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amendment.

M r. Pres i d e n t .

SPEAKER NICHOL: T h e b i l l i s returned. Senator Schmit.

SENATOR SCHMIT: I move the amendment be adopted.

SPEAKER NICHOL: Oka y . Any further di scussions The
question is the adoption of the Schmit amendment. A ll t h o s e
in fa v or vo t e a y e , o p p osed nay. R ecord, Mr . C l e r k , p l e a s e .

CLERK: 31 aye s, 0 na ys on adoption of Senator Schmit' s

SPEAKER NICHOL: The amendment is adopted. Senator Schmit.

SENATOR SCHMIT: Mr. President, I move the bil l b e

SPEAKER NICHOL: Senator DeCamp, did you wish to speak?

SENATOR DECAMP: Mr. President, just to give a little bit of
quick information. This program has been in effect since
1977. We ' v e h ad , I supp o se , an av er ag e o f abou t
$100 million plus per year deposited i n N e b r a sk a b an k s
earning as much interest as they could find absolutely
anywhere . The p l edg i ng was no t n ece ss a ry i n t he pa st
because t h e F D I C d i d c o v e r , absolutely covered, whatever the
amount was, no matter if it was $100 , 000 o r $1 mi l l i on . So
that pledgrng was not required. In p r e v i o u s c ase s , w he r e
banks went dow n , t he y did pay off. There are two cases
where it is in controversy now. As you k now 40 0 , 000 i n one ,
400,000 in another. I w ant to make it a matter of record,
which has not come out clearly in the papers, that that is
not a result necessarily. In fact it is not a result of the
FDIC changing that policy at that time. What it is a result
of, primarily, is that other matters are involved in those
banks, such as potential fraud and potential going against
the bonds, those kind of things. Those ar e t he r e aso n s i t
was not paid in those two cases. Howe v e r , t h e FDI C h a s n o w
changed their policy and they are going to o nly i n s u r e u p t o
$100,000 . Th at bec a me abundant l y c l e a r h er e roughly one
month ago with an opinion of the FDIC that was, I t h i n k i t
was either made official now or going to be made official
within the next couple w eeks. So t he 100 , 0 0 0 now, above
that we are requiring a pledging system. I would like to
point out though, for those who have said some criticism of

readvanced.
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